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Derivatives:
Rise in Open Interest % Future Price (INR) Fall in Open Interest
Chg Close % Chg
Sun TV Network 185.3 273.9 9.5 KSK Energy Venture
Bajaj Holdings 147.1 4455 -2.9  Birla Corp
Gateway Dist. 60.3 104.3 3.4 Tata Tea
United Phosphor 60.1 60.3 7.7 Everest Kanto
Yes Bank 56.6 60.1 7.5~ Maha. Seamless
BSE Top Movers & Shakers:
Gainers Close Price (INR) %  Losers
Day Prev. Chg
Tech Mahindra 658.6 559.3 17.7  Jain Irrigation
Welspun Gujarat 230.5 199.4 15.6 RCF
Aban Offshore 1,104.5 959.3 151 NMDC
Suzlon Energy 126.5 1109 14.0 Mundra Port
Biocon 200.0 179.7 11.3  Godrej Industries
NEws TODAY
ECONOMY CORPORATE
v v

Overseas sales of Indian goods have
contracted for 8-month running dur-
ing May, and stood at nearly $10.9-
bn, which is an annual dip of 30%.
India is  contemplating  10%
safeguard duty on imports of key
aluminum products to protect the
domestic industry against cheap
shipments mainly from China, South
Korea, Oman and Iran.

Timely completion of ongoing
expansion plans in the domestic
steel sector, appropriate fiscal
measures to curb the threat of cheap
imports, raw material security for
steel firms will be top priorities,
Minster of State for steel said.
Expressing concern over the threat of
closure of 150 copper recycling units
in Jammu, industry body CII asked
the state government to take several
measures, including reduction in
custom duty, exemption of special
duty immediately, to save the copper
industry in the state.

Capital flows to India will almost
double to $33.9-bn (Rs 1,590-bn) in
the current financial year from an
estimated $17.3-bn in 2008-09, riding
on an improved sentiment for the
country's economic growth, says
Morgan Stanley.

Confident of meeting the schedule of
introducing the GST in the beginning
of the next fiscal, state finance
ministers will meet the Finance
Minister around mid-June on various
issues relating to the new tax system.

BHEL has bagged a Rs 3.75-bn order
from Oman for supplying
erection of two gas turbines.
Dalmia Cement reported a 3.24%
jump in its cement despatches for
May at 319-mn tonnes as compared
to 309-mn tonnes in year-ago period.
A US bankruptcy court approved a
raised bid from Emerisque Brands
and its partner S Kumars Nation-
wide to acquire Hartmarx Corp.
Flawless Diamond has bagged two
orders worth Rs 336-mn from
Tsutsumi Jewellery Co, Japan, and
Brilliant Gems Inc, USA.

HPCL will invest Rs 6.14-bn in the
two sugar mills it had bought in
Bihar to manufacture ethanol.

Export sales of Hyundai Motor India
(HMIL) for May grew by 27.8%, with
its overseas sales touching 20,125
units (15,751 units).

Jaihind Projects has been awarded
two orders of Rs 2,308-mn and 148-
mn from Gujarat State Petronet.
NHPC is likely to launch its much-
awaited Rs 16.7bn IPO by August to
part finance its expansion plans.

Oil India reported a more than 20%
jump in net profit at Rs 21.62-bn for
FY09.

SEBI has cleared promoter Spice
Televentures' Rs 160-mn open offer
for purchasing a 20% additional stake
in Spice Mobiles.

Sun Pharma will spend Rs 3.32-bn in
R&D of low-cost versions of original
drugs.
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% Future Price (INR)
Chg Close % Chg
100.0 228.0 15.2
35.1 237.6 2.2
34.7 789.2 8.4
26.7 218.6 6.1
25.6 288.2 7.8

Close Price (INR) %
Chg
-5.9
-5.1
-5.0
-4.7
-4.5

Prev.
669.2

86.0
433.7
631.0
151.1

Day
630.1
81.6
412.0
601.5
144.3

INTERNATIONAL
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Japan’s shoe retailer ABC Mart spent
about $69-mn to buy a 23% stake in
clothing retailer United Arrows.

AIG Inc has lowered its asking price
for its Taiwan insurance unit to $1.8-
2.0 bn.

US-based PE firm Bain Capital has
entered into exclusive talks this week
to buy a major stake in China's
GOME.

JPMorgan Chase & Co. is disbanding
an investment-banking unit that
wagers the company’s money on
hedge funds, leveraged buyouts and
real estate.

Russia's LUKOIL posted a net profit
of $905-mn for the first quarter of
2009, down from $3.2-bn a year ago.
US-based PE firm Norwest Venture
(NVP) said it would pick up a little
over 2% stake in India’s National
Stock Exchange for about Rs 2.52-bn.
Germany’s Porsche will apply for a
€1.75-bn ($2.5-bn) loan from German
state bank KfW.

Reliance  Industries  said its
European textile unit, Trevira, filed
for start of insolvency proceedings in
a German court.

Miner Rio Tinto Ltd/Plc and China's
Chinalco may revise their planned
$19.5-bn tie-up before a June 14
deadline, to avoid a further delay in
Australian government approval.
Russian copper miner UMMC is
seeking to acquire Chelyabinsk Zinc
from pipe maker CHTPZ.
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Short-term trading based on technical indicators is a risky and skill oriented practice which may result into huge losses or profits. It is not advisable to trade a
stock if it reaches the target price first and then comes within recommended range. Target prices are just indicative based on the various technical parameters.
Actual stock prices may come nearer or breach those levels. Always follow stop losses to avoid larger losses.

Important Disclosure

The Research team of Khandwala Securities Limited (KSL) on behalf of itself has prepared the information given and opinions expressed in this
report. The information contained has been obtained from sources believed to be reliable and in good faith, but which may not be verified
independently. While utmost care has been taken in preparing the above report, KSL or its group companies make no guarantee, representation or
warranty, whether express or implied and accepts no responsibility or liability as to its accuracy or completeness of the data being provided. All
investment information and opinion are subject to change without notice. Also, not all customers may receive the material at the same time.

This document is for private circulation and information purposes only. It does not and should not be construed as an offer to buy or sell securities
mentioned herein. KSL shall not be liable for any direct or indirect losses arising from the use thereof and the investors are expected to use the
information contained herein at their own risk. KSL and its affiliates and / or their officers, directors and employees may own or have positions in
any investment mentioned herein or any investment related thereto and from time to time add to or dispose of any such investment. KSL and its
affiliates may act as market maker or have assumed an underwriting position in the securities of companies discussed herein (or investments related
thereto) and may sell them to or buy them from customers on a principal basis and may also perform or seek to perform investment banking or
underwriting services for or relating to those companies.

The investments discussed or recommended in this report may not be suitable for all investors. Investors must make their own investment decisions
based on their specific investment objectives and financial position and using such independent advisors, as they believe necessary. Income from
investments may fluctuate. The price or value of the investments, to which this report relates, either directly or indirectly, may fall or rise against the
interest of investors. The value of or income from any investment may be adversely affected by changes in the rates of currency exchange.

This document is strictly meant for use by the recipient only. None of the material in this report shall be reproduced, resold or re-distributed in any
manner whatsoever without the prior explicit written permission from KSL.

KSL - Market Today 3
June 04, 2009



