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Derivatives:
Rise in Open Interest % Future Price (INR) Fall in Open Interest
Chg Close % Chg
PTC India 329.6 80.0 5.6 HCL Infosys
Federal Bank 151.5 2412 32 TV18
Crompton Greav 124.5 254.0 13.5 Hero Honda
Karnataka Bank 104.6 114.6 8.4 Power Finance
NIIT 83.2 34.8 12.6 GMR Infra
BSE Top Movers & Shakers:
Gainers Close Price (INR) %  Losers
Day Prev. Chg
HCC 104.2 84.0 241 DLF
Tulip Tele 765.8 630.9 214  Rel Capital
MMTC 23,627.3 19,722.0 19.8  ICICI Bank
Tata Motors 363.9 305.5 19.1  Bharti Airtel
Moser-Baer 83.4 71.6 16.5 BHEL
NEws TODAY
EcoNOMY CORPORATE
v Petrol prices may be raised by about v Axis Bank entered into a strategic

Rs 2 per litre and diesel rates cut by
Rs 0.30 a litre if a proposal to free
auto fuel prices from state control is
approved by the incoming Cabinet.
Finance Ministry expressed hope that
banks will bring down their lending
rates.

The government has issued bonds
worth Rs 103.05-bn for 2008-09 to the
three state-owned oil marketing
companies — I0OC, HPCL and BPCL
— partially compensating their
revenue losses arising from the sale
of fuel at government-determined
rates, which are often below the cost.
India's imports from China almost
doubled to $24.16-bn in Apr-Dec

2008-09 from $12.64-bn in the
comparable period of 2006-07,
according to RBI.

The average inflation during 2009-10
is projected to remain negligible at
just 0.1% as against 8.3% in 2008-09,
CMIE said.

The month of April, India saw PE
deals worth $493.94-mn  being
announced taking the total number of
such deal value during the first four
months of this year to $1.31-bn,
global consultancy firm Grant
Thornton said.

The government submitted there is a
conflict of opinion over the powers
of the Petroleum and Natural Gas
Regulatory Board (PNGRB) to issue
license to companies for retailing
CNG and piped gas in cities.

alliance  with  Motilal ~ Oswal
Securities to facilitate online trading
for the bank’s 10 million customers.
Bajaj Auto Finance said its PAT
grew over three-fold during the
4QFY09, to Rs 150.6-mn over the
same period a year ago.

Bharat Forge reported a sharp
decline of 68.03% in consolidated net
profit to Rs 203.3-mn during 4QFY09.
Jain Irrigation has bagged Rs 650-mn
order of Balh Valley irrigation project
in Himachal Pradesh.

Reliance Power Transmission has
tied-up Rs 9.7-bn for its first
transmission utility project in the
western region of the country.
Religare Enterprise has joined hands
with Australian bank Macquarie to
buy out AIG Investments.

Mundra Port and SEZ said its net
profit grew 66% during 4QFY09 to Rs
1,512-mn over the corresponding
period a year ago.

Punjab National Bank reported a
59% jump in its 4Q net profit at Rs
8.65-bn on the back of high interest
income.

Tata Steel said that operations at its
Teeside factory in England is going
on as before and the company does
not plan to sell its stake (in Teeside)
to Italy's Marcegaglia and South
Korea's Dongkuk.

Yash Birla Group said that it has
acquired  Melstar  Information
Technologies.
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INTERNATIONAL

v

Aluminum Corp. of China, may take
a smaller stake in Rio Tinto Group to
win approval for its $19.5-bn
investment.

Barclays revised India's growth
projection for 2009-10 to 7% from the
earlier forecast of 55% on the
prospects of a stable government.
Novartis AG is buying the injectable
generic cancer drugs business of
Austria's EBEWE Pharma for €925-
mn ($1.3-bn) in cash.

The pursuit of German carmaker
Opel has narrowed to a three-way
race between Italy's Fiat, Canadian-
Austrian car parts group Magna and
investment firm RH]J International.
Pfizer Inc announced a marketing
tie-up with India-based Claris
Lifesciences, that specialises in
injectables.

Norway-based Telenor completed
the acquisition for a 49% stake in
India’s Unitech Wireless as it paid Rs
11.3-bn in the second tranche for a
further 15.5% stake in the company.
Temasek Holdings Pte spent $600-
mn to increase its stake in China
Construction Bank Corp. after Bank
of America Corp. reduced its
investment in the lender.

World steel production fell nearly
24% in April, reflecting the recessi-
onary pressure in the West, but India
bucked the trend recording about 3%
growth in output of the key
industrial intermediary.
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Short-term trading based on technical indicators is a risky and skill oriented practice which may result into huge losses or profits. It is not advisable to trade a
stock if it reaches the target price first and then comes within recommended range. Target prices are just indicative based on the various technical parameters.
Actual stock prices may come nearer or breach those levels. Always follow stop losses to avoid larger losses.
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