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Markets at a Glance: Sensex Close
% Change Current Week: 09 A 8| W 0
Today: 33 A 19 ¥ 13
22-May 1-Day 1-Mth 3-Mths
BSE Sensex 13,887 11 247 574 Strategy for the Day:
S&P Nifty 4239 07 238 550 v" The indices are likely to gyrate between red and green since bulls
BSE MidCap 4736 L8 e e are riding on strong momentum and bear are counting on
gii SAIZf:I Cap Z;;Z ii z;? Zzﬁ ground . ree}lities like fisca.l Qefici:c, deflatic?n and sizeable
BSE Bankex 7508 s 0 i contraction in GDP of countries like S'pore, Thailand and Japan.
BSE Cap Goods 11,108 29 46 875 v The short term battle may favoring bulls since last week of expiry
BSE FMCG 2,081 0.4 14 3.4 would keep bears on their toes after 22% rise in indices from
BSE Healthcare 3,377 1.8 11.2 30.8 April expiry.
BOEIT 2530 Lo 990 v On the other hand, medium term picture suggests a much
Ezi I\O/[i(:t::zas z;ﬁ ;)i Zi 12:: re%ui'red consolidation is on the offing after a whopping rise of
% BSE Power 2737 L0 oo 88 67% in last two and a half months.
BSE PSU 7,676 06 295 55.7 v' Even on technical front, the rise has reached 50% retracement
Cc BSE Realty 3,311 02 482  127.9 mark of entire bear run, which would act as strong resistance and
'-d World Indices require enormous amount of consolidation for an up break.
O Dow Jones 8277 02 L0126 v' Asian markets are trading mix as Nikkei and Taiwan are in green
Nasdaq 1692 02 2 174 while rest are in the red.
F‘ Institutional Trends:
INR Cr Cash Action Ideas Today:
=+ Cash F&O MTD YTD (FY) Bias Support Resistance
G) FIls 147 639 15282 21,790 S2 S1 R1 R2
MFs 97 _ 289 249 Sensex Neutral 13,486 13,687 14,012 14,137
FM ) " ABB Positive 599 615 645 659
r&FRN Currencies/Commodities: Bank of Baroda Negative 408 415 433 444
Cc INR Rate/ Change Bharti Airtel Negative 836 847 867 875
Unit  Abs % Wipro Negative 356 362 376 384
2 Re/US ($) 47.13 03 05 Turnover Data:
Re/UK (£) 74.98 1.0 13 INR Cr %6 Change
Re/Euro (€) 65.82 0.6 0.9 Last 1Day 1WAvg 1M Avg
)_] Brent ($/Bbl) - Crude Oil ~ 59.95 0.2 0.4 BSE Cach 7131 108 159 g
CD Gold 99.90 (10 Grm) 14540  105.0 0.7 NSE Cash 20333 164 47 "
Silver .999 (1 Kg) 2,770 280.0 12 NSE F&O 68,153 50 206 13
M Interest Rates (0/0): Nifty Index Future 16,752 -0.2 10.1 -0.3
Last 1-Mth ago 3-Mth ago Nifty Index Future OI 12,851 -19.1 -17.3 -3.6
NSE Market Cap 4,268,872 0.9 8.3 19.1
Call 3.50 3.30 445
91 Day T-Bills 327 368 468 Intraday: Nifty & India VIX - 3 mths:
1 Year G-Sec 4.04 4.02 4.69 .
9 Year G-Sec 6.65 6.32 6.32 i (el IR —nitty India VIX
4250 4,500 65
ADR/GDRs: 4240
Company Price ($) % Chg Prem/Disc 4230 4,000 .
Dr. Reddy's 13.4 28 43 420 M |
HDEC Bank 91.8 22 54 4210 ' [ ) )
ICICI Bank 295 51 11 e r o .
Infosys 316 02 20 4140
MTNL 338 0.0 3.0 i:?g 000 s
Tata Motors 9.6 0.6 -34.5 4160
Tata Comm. 25.1 1.5 1.0 2,500 25
Wipro 110 08 401 10:00 1100 12200 13:00 1400 15:00 16:00 24-Feb  22-Mar 17-Apr  13-May
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Derivatives:
Rise in Open Interest % Future Price (INR) Fall in Open Interest
Chg Close % Chg
Biocon 242.2 177.2 8.0 KSK Energy
India Infoline 96.8 138.6 -4.5  Strides Acro
Network 18 68.8 134.2 16.5 Havells India
Everest Kanto 59.1 188.8 7.6 ABB
Cummins India 57.9 264.0 -5.1  UltraTech Cements
BSE Top Movers & Shakers:
Gainers Close Price (INR) %  Losers
Day Prev. Chg
NIIT 48.4 394 23.0 Federal Bank
Firstsource Solutions 25.0 21.1 18.2  Tata Chemicals
NDTV 150.4 128.6 17.0  Cummins India
S Kumar Natwide 37.2 322 154  Titan Industries
Karnataka Bank 140.5 123.1 14.1 GAIL India
NEwWs TODAY
EcoNOoMY CORPORATE
v India's aluminium production is v State Electricity Transmission Co has

expected to grow by 10.7% this fiscal,
the CMIE said.

India exported over 100,000 tonnes
of sugar in the current season even as
the government has allowed imports
of 1 million tonnes at zero-duty to
increase domestic availability.

India has increased its exposure to
American debt securities by over
three-fold to $38.2-bn till March
compared to the year-ago period.
ICAI will soon update the accounting
norms for oil and gas industry to
keep pace with the technological
developments in the sector.

In a move that will bring greater
clarity in the way public finances
are presented, the govt is planning to
issue five accounting standards for its
different departments to follow.

The Tuticorin Port will develop coal
handling facilities for state-run
Neyveli Lignite Corp (NLC) and
Coastal Energy Co with a combined
investment of around Rs 7-bn.

The government appears keen to
speed up construction of highways
and rail freight corridors in its
current term as a way to boost the
slowing economy.

The controversial call and put option
that gives the strategic partner an
option to pick residual stakes in a
company at a later stage is likely to
be dropped in the disinvestment
programme of the new UPA regime.

recently awarded Areva T&D India
the Rs 1,100-mn contract for
construction of WBSETCL’s third 400
KV substation in Kharagpur.
Avinash Bhosale Group (ABIL) is
planning to invest Rs 6-bn for setting
up three five-star hotels in Pune,
Nagpur and Mumbai over the next
three years.

Bank of India (Bol) is looking at
acquisition in Kenya to increase its
presence in the East African nation.
Dhanalakshmi Bank plans to float a
venture fund with a corpus of Rs 20-
bn and will set up a wholly-owned
subsidiary for the purpose.

US-based Hartmarx Corp said it had
entered into a “stalking horse” asset
purchase agreement with Emerisque
Brands UK and SKNL North
America, an arm of S Kumars
Nationwide, for all assets of
Hartmarx.

Intense  Technologies said its
projects revenues for the current
financial year to be at over Rs 300-mn
and an uptick of about 40% in net
profit in the current financial year.
Reliance Infrastructure said it would
raise up to Rs 43-bn through issuance
of 429-mn equity shares to its
promoters.

Satyam Computer is likely to sack
most of its ‘non-billable” staff, up to
8,000  employees, after Tech
Mahindra takes charge of the
company from June 1.
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INTERNATIONAL

v

Barclays Plc may hire as many as 65
bankers for its European mergers
advisory business this year.

US. Federal Trade Commission
officials are opposed to Australian
biotech firm CSL Ltd's planned $3.1-
bn purchase of smaller US. rival
Talecris Biotherapeutics, CSL said.
GMAC LLC plans to slash $1-bn in
costs this year, or about 20% of its
expenses.

Industrial and Commercial Bank of
China said its new lending in May
slowed to more than $7.33-bn.
Singapore's Keppel Corp said a
wholly-owned unit had sold its entire
stake in Singapore Petroleum Co to
PetroChina for $$1.47-bn ($1.02-bn).
Kingboard Chemical said it would
offer about US$63.25-mn for the
remaining shares of printed circuit-
board maker Elec & Eltek in which it
already owns 71.71%.

Magna International and Fiat have
improved their offers for General
Motors unit Opel ahead of a crucial
week in which the German govt is
expected to decide which bid to back.
Thailand's GDP fell 7.1% last quarter
from a year earlier, after declining a
revised 4.2% in the previous three
months.

China's Weichai Holdings Group,
Shandong Construction Machinery
Group Co and Shandong Auto will
merge to form an auto parts maker
targeting more than $14.6-bn in sales
by 2012.
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Short-term trading based on technical indicators is a risky and skill oriented practice which may result into huge losses or profits. It is not advisable to trade a
stock if it reaches the target price first and then comes within recommended range. Target prices are just indicative based on the various technical parameters.
Actual stock prices may come nearer or breach those levels. Always follow stop losses to avoid larger losses.

Important Disclosure

The Research team of Khandwala Securities Limited (KSL) on behalf of itself has prepared the information given and opinions expressed in this
report. The information contained has been obtained from sources believed to be reliable and in good faith, but which may not be verified
independently. While utmost care has been taken in preparing the above report, KSL or its group companies make no guarantee, representation or
warranty, whether express or implied and accepts no responsibility or liability as to its accuracy or completeness of the data being provided. All
investment information and opinion are subject to change without notice. Also, not all customers may receive the material at the same time.
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affiliates may act as market maker or have assumed an underwriting position in the securities of companies discussed herein (or investments related
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underwriting services for or relating to those companies.

The investments discussed or recommended in this report may not be suitable for all investors. Investors must make their own investment decisions
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