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SENSEX 13,887 14.1%
Last Week: Hi/Lo 14,930.54/13,479.39

Current Week: 9 A 8 v 0

Trend ST: A Sideways with
Trend MT: v Upward Bias
Support: 13,267; 12,647
Resistance: 14,451; 14,718
50 DMA: 10,775
200 DMA: 11,071

CRUDE OIL 61.67 $/bl  9.46%

Last Week: Hi/Lo 62.26 /56.12
Current Week: 9 A 5 v 3

Trend ST: A Sideways with
Trend MT: v Upward Bias
Support: 57; 53
Resistance: 64,72
50 DMA: 52.7
200 DMA: 62.72

GoLD 957.35 $/oz  2.85%
Last Week: Hi/Lo 961.33 /916.25
Current Week: 9 A 4 v 4

Trend ST: A Sideways with
Trend MT: v Upward Bias
Support: 928; 899
Resistance: 973; 990
50 DMA: 910.4
200 DMA: 858.6

Sensex catapulted on return of Singh as PM leaving a massive 1,260-pts
gap at 12,219 retracing 50% of the entire fall from all-time high to Oct’08
lows. It is now facing crucial test to cross 50% retracement hurdle as
volatility has shot up near historic high levels. On daily charts, momentum
indicators, Stochastic and Money Flow Index (MFI), point to bearish
divergence and RSI is in short-term overbought territory. Rising trendline
and Fibonacci studies show the Sensex to remain sideways with upward
bias over the next few days.

Crude Oil surpassed horizontal resistance line at $60 and is now caught in
a narrow range between this horizontal line and 200-dma which acts as
short term resistance. After finding support at first retracement level of
23.6%, it is poised to breach the long term average to our target of $64. We
expect crudce oil to trade sideways early this week with upward bias
before accumulating energy to break out to next target of $ 72 a barrel.

DXY on daily charts broke 3rd Fibonacci fan line giving strength to oil. We
expect DXY to consolidate before it changes direction.

Gold After crossing major hurdle of 61.8% retracement (1006-865), and
considering weakness in DXY on climbing deficits worldwide, we expect
gold to retrace its entire fall from $1,006 an ounce.

Gold glittered by breaching important resistance ~ $951 an ounce hopping
out of a short term rising channel and above third 61.8% retracement level.
MACD above equilibrium has given positive crossover of its signal line
suggesting further strength in the yellow metal. For the sixth consecutive
week, gold continued its short term rising trend making higher highs and
higher lows.
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= Sensex catapulted on return of Singh as PM leaving a * On daily charts, momentum indicators, Stochastic and Money
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» Crude Oil surpassed horizontal resistance line at $60 and is = We expect crude oil to trade sideways early this week with
now caught in a narrow range between this horizontal line and upward bias before accumulating energy to break out to next
200-dma which acts as short term resistance. target of $ 72 a barrel,

» After finding support at first retracement level of 23.6%, it is = DXY on daily charts broke 3+ Fibonacci fan line giving strength
poised to breach the long term average to our target of $64. to oil. We expect DXY to consolidate before it changes direction.
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Gold glittered by breaching important resistance ~ $951 an
ounce hopping out of a short term rising channel and above
third 61.8% retracement level.

MACD above equilibrium has given positive crossover of its
signal line suggesting further strength in the yellow metal.
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For the sixth consecutive week, gold continued its short term

rising trend making higher highs and higher lows.

After crossing major hurdle of 61.8% retracement (1006-865),
and considering weakness in DXY on climbing deficits
worldwide, we expect gold to retrace its entire fall from $1,006

an ounce.
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Short-term trading based on technical indicators is a risky and skill oriented practice which may result into huge losses or profits. It is not advisable to trade a stock if it reaches the target price first and then comes
within recommended range. Target prices are just indicative based on the various technical parameters. Actual stock prices may come nearer or breach those levels. Always follow stop losses to avoid larger losses.

Important Disclosure: The Research team of Khandwala Securities Limited (KSL) on behalf of itself has prepared the information given and opinions expressed in this report. The information
contained has been obtained from sources believed to be reliable and in good faith, but which may not be verified independently. While utmost care has been taken in preparing the above report, KSL
or its group companies make no guarantee, representation or warranty, whether express or implied and accepts no responsibility or liability as to its accuracy or completeness of the data being
provided. All investment information and opinion are subject to change without notice. Also, not all customers may receive the material at the same time.

This document is for private circulation and information purposes only. It does not and should not be construed as an offer to buy or sell securities mentioned herein. KSL shall not be liable for any
direct or indirect losses arising from the use thereof and the investors are expected to use the information contained herein at their own risk. KSL and its affiliates and / or their officers, directors and
employees may own or have positions in any investment mentioned herein or any investment related thereto and from time to time add to or dispose of any such investment. KSL and its affiliates
may act as market maker or have assumed an underwriting position in the securities of companies discussed herein (or investments related thereto) and may sell them to or buy them from customers
on a principal basis and may also perform or seek to perform investment banking or underwriting services for or relating to those companies.

The investments discussed or recommended in this report may not be suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and
financial position and using such independent advisors, as they believe necessary. Income from investments may fluctuate. The price or value of the investments, to which this report relates, either
directly or indirectly, may fall or rise against the interest of investors. The value of or income from any investment may be adversely affected by changes in the rates of currency exchange.

This document is strictly meant for use by the recipient only. None of the material in this report shall be reproduced, resold or re-distributed in any manner whatsoever without the prior explicit
written permission from KSL.
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